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Abstract:
Travel time has understandably received great attention in transport systems analysis, a field of study
where time related data has been systematically collected for now many decades. In this presentation we
argue that understanding travel time values requires a clear understanding of the value of leisure (and
work), which in turn requires understanding how people allocate time to activities and what are the values
that command those decisions. We begin by showing the origins of the connection between the wage rate
and the value of travel time savings calculated from discrete choice models. After making a link with the
theories of time use, we explain how the approach has evolved towards the formulation and estimation of
general time use models where the identification of activity types and their relations with goods
consumption plays a key role besides income and time constraints. This evolution is illustrated with time
use models that we have estimated using data from different cities and countries on time allocation,
income and expenditures for different socio-economic categories.
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